Trung tim Nghién ciru Kinh té va Chinh sach (CEPR)

Truong Pai hoc Kinh té, Pai hoc Quéc gia Ha Noi
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Anh huwéng ciia ting gia xiing dau:
mot s6 phan tich dinh lrong ban dau”

Nguyén Pirc Thanh', Bui Trinh*, Pao Nguyén Thing®

Ha Noi, ngay 28/7/2008, 11:00 am

Dan nhap
Theo Quyét dinh s 57-2008/QD-BTC, do Bo truong Bo Tai chinh Vi Vin Ninh ky ban
hanh, tir 10 gid ngay 21/7/2008, gia xang dau ban 1¢ cac loai dong loat dugc diéu chinh nhu

sau:

Bang 0.1. Mirc ting gia xing diu ngay 21/7/2008

Tén loai xing Gia cii (dong/lit) Gia méi (dong/lit) Ting (%)
Xang khong chi A92 14500 19000 31.03
Déu diezen 0.05F 13950 15950 14.34
Dau hoa 13900 20000 43.88
Dau mazut (2b) 9500 12000 26.32

Nguon: CafeF, ngay 21/7/2008

Viéc tang gia dot ngdt va manh nhu vy khién ngudi ta nhé lai, trude d6 mot thang, ngay
20/6/2008, Trung Qudc ciing da dong loat ting gia xang thém 18% trén ca nude (lan ting

trude 1a 11% vao thang 11/2007 va gitr nguyén cho t6i 1an ting nay).

Véi sy ting gia ngay 21/7/2008, gia xing A92 da ting 216% sau 3 nam. Biéu d 0.1 cho
thdy dién tién ting gia xang A92 trong ba nim gan day.

" Nhom tac gia xin tran trong cam on bao Sai gon Tiép thi di tro giup tai chinh d& nghién ctru c6 thé duge hoan
thanh sém nhat co thé. Nhom tac gia chan thanh cam on TS. D6 Ngoc Huynh va cac chuyén gia trong Nhom
Tu van Chinh sach (PAG), B4 Tai chinh, TS. Jay Rosengard (Harvard Kennedy School of Goverenment) vi
nhiing thao luan hitu ich trong qué trinh so thao nghién ctru nay. Nhiing thiéu sot con lai déu thudc vé nhom tac
gia. Thu tir trao d6i xin giri vé: Nguyén Ptic Thanh, email: ndt1 05@gmail.com.

" Tién s kinh té, Giam d6c Trung tdm Nghién ctru Kinh té va Chinh sach (CEPR).

* Chuyén gia cao cip, Tong cuc Thong ké Viét Nam. Cong tac vién ciia CEPR.

% Thac sf kinh té hoc, chuyén gia kinh té, CEPR.



Trong mot 1an tra 1oi phong véan sau sy kién ting gia xing dau, Bo truong Tai chinh Vil Van
Ninh tuyén bd véi cac phuong tién thong tin dai chiing udc luong ciia 6ng vé anh hudng cua
viéc ting gia ndy 1én mirc ting gia chung (CPI) 1a khoang 0.5-0.7%. Tuyén b cta B trudng
dudng nhu da khudy dong mot cudc tranh luan vé anh hudng ciia sy ting gia xang dau lan
nay téi mic ting gia chung, ciing nhu nhimg anh hudng c6 thé khac téi nén kinh té. Trong
bdi canh dé, viéc thuc hién ude lugng cu thé anh hudng cta dong thai chinh sach nay la mot

no luc can thiét.
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Nguén: VCBS (2008), tr.8
Biéu @6 0.1: Gia xiang A25 ting tir giira niim 2005 téi nay
Trong bao cao ngan nay, chung toi thuc hién mot sé udc lugng nhu sau:

1. Uéc lugng so bo anh huong truc tiép ciia viée ting gia xang dau 1én CPI dua trén cdu
trac gio hang hoa tinh CPI hién thoi.

2. Udc luong anh hudng tryuc tiép cuia viée ting gia xang dau (va c6 thé kéo theo 1a gas)
1én ngén sach thuc cua khu vuc hd gia dinh, téng thé va theo tung nhom thu nhép,

néng thén va thanh thi.

3. Udc lugng anh hudng cua viée ting gid xang dau 1én 112 nganh san xuit trong toan
bo nén kinh té trén co so str dung k¥ thuat mo hinh hoa bang can dbi lién nganh dya
trén co so dit liéu mdi nhat hién nay ¢ Viét Nam. Phan nay ciing cung cip bo s lidu
rat quan trong vé ty trong chi phi dung cho xdng dau trong tong chi phi ctia 112

nganh.



Hinh 0.1 mé ta khung khé 1y luan chung ctia nhom tac gia vé anh hudng cia viée ting gia

xang dau mdt cach gian ti€p va truc ti€p, trong ngan han va dai han.

Nhin chung, theo chiing t6i, anh hudng ciia viéc ting gid xang dau ham chira yéu t6 tiéu cuc

dé thiy trong ngan han nhu x4o tron tam 1y, ting gia va stc ép ting gia, suy giam trén thi

truong ching khoan, bét loi trong khu vyc kinh doanh. Tuy nhién, n6 ciing ham chira nhiéu

yéu 16 tich cyc trong dai han, nhu giam that thu ngén sach tir budn 1au xing & bién gidi, giam

méo mo trén thi truong do cac hinh thic tro cap néi chung, giam stc ép tham hut ngan sach

va do d6 1a strc ép vay no hodc danh thué cta chinh phu trong twong lai.
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Hinh 0.1: Lworc ta cac chudi anh hwéng ciia viée ting gia xing dau



Phan 1: Phén tich tir gié hang ho4 tinh CPI

Béang 1.1 cho thiy ciu tric ciia gi6 hang hoa tinh CPI hién nay. Mat hang xing dau nam
trong muc 04. Do chua c6 bang phan ra cdu truc chi tiét hon, nén ching t6i tam dya trén
thong tin hién thoi. Udc luge so bd nhat, dua trén gia dinh quyén s6 cho xang dau chiém
khoang 20% trong muc ndy, thi c6 nghia 1a xing dau c6 quyén sé khoang 2% trong tong thé
gid hang tinh CPI. Nhu vay, mirc ting 30% cia gia xang dau s& anh hudng tryc tiép dén murc
CPI 14 khoang 0.6%. Két qua nay duong nhu khi nhat quan véi con sb ma Bo truong Tai
chinh da tinh toan va cong bd. Nhu vay, co thé néi, con s6 cong bd méi chi tinh dén anh
hudng truc tiép va tirc thoi cua viée ting gia xang dau theo cach tinh CPI hién thoi, ma chua

tinh téi nhitng anh huong day chuyén sau do, c6 tac dung la CPI bi dy 1én cao hon nita.

Bang 1.1: Céu triic ciia gi6 hang ho4 tinh CPI hién nay

Cac nhém hang va dich vu Quyén s6 (%)

Téng chi ding 100.00
01 Hang an va dich vy dn udng 42.85
011 Trong d6: 1. Luong thuc 9.86
012 2. Thuc phiam 25.20
02 D6 udng va thude 1a 4.56
03 May mic, mii nén, gidy dép 7.21
04 Ij;li./ E,);iIl)cn, nudc, chat dot 9.99
05 Thiét bi va d6 dung gia dinh 8.62
06 Thube va dich vu y té 5.42
07 Giao thong, buu chinh vién thong 9.04
08 Giao duc 5.41
09 Vin ho4, gidi tri va du lich 3.59
10 Hang hoa va dich vu khac 3.31




Phan 2: Phén tich mirc song dan cw

Trong phan nay chung t6i str dung két qua phan rd co ciu chi tiéu ho gia dinh tir diéu tra

VHLSS 2006, 1a bo diéu tra vé chi tiéu ho gia dinh quy mo 16n nhét va méi nhat hién nay.
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Biéu @6 2.1: Ty trong chi tiéu cho ga va xing diu trong tong chi tiéu, tit ci cac h

Biéu dd 2.1 cho thay ty trong chi tiéu cho gas va xing dau trong téng chi tiéu cho tit ca cac
ho gia dinh trén toan qudc. Nhu vay, chi tiéu cho xdng dau chiém khoang 2.45%. Piéu ay
dong nghia véi viéc gia xang dau tang 30% lap tic s& khién ngan sach thuc cua nguoi dan
no6i chung giam di khoang 0.74%. N6i cach khac, ho cam thay bi nghéo di 0.74%, hay 1a anh
hudng tire thoi twong duong voi viée CPI tang thém 0.74%.

Néu chung ta gia dinh gi4 gas s& ting theo gia xing dau ¢ mirc tuong duong, thi anh huong
tryc tiép s& dugc gia ting thém 0.95x0.3=0.28%. Hay xét vé tong thé, CPI sé tang thém
khoang 1.02%.

Tuy nhién, c6 mét thuc té 1a cac ho gia dinh & nhitng muc thu nhap khac nhau ti€u thu xang
dau va ga khac nhau. Nhu Biéu d6 2.2 cho thiy, ty trong chi tiéu cho xing dau va gas trong

téng chi tiéu tang dan theo thu nhap cia ho.

Pé chia cac nhom ho theo thu nhap, chung t6i st dung cach chia thong thuong 1a lap ngi
phan vi thu nhap cta toan nén kinh té, nghia 1a chia tat ca cac ho thanh nim nhém tuong
duong nhau vé sé lugng va xép theo mirc thu nhép ting dan. Theo quy udc, nim nhom hod

nay dugc goi la: ngheo, can nghéo, trung binh, kha va giau.



Biéu db 2.2 cho thiy dudng nhu sy ting gia xing dau c6 anh hudng ning né hon ddi véi cac

hd giau, va cac hd nghéo thi chiu anh huong it hon.

(%)

Nhém nghéo Nhoém céan Nhom trung Nhom kha Nhom giau
nghéo binh

@ Ty trong tiéu ding gas @ Ty trong tiéu dung xang dau

Biéu @6 2.2: T¥ trong chi tiéu cho ga va xing diu cia cac hd, theo nhém thu nhap

Tuy nhién, con mot thuc té can phai luu y, 1a trong cung mot nhom ho gia dinh, c6 ho st
dung xing dau va c6 ho khong hé sir dung xang dau. Do d6, nhitng hd khong sir dung xing
dau thyuc té khong bi anh hudng truc tiép boi viée tang gia. Trén thuc té, ho s& chi bi chiu
anh huong thong qua cac anh hudng gian tiép do cic mat hang khac ting gia mang tinh day

chuyén.

Vi 1y do trén, tiép theo chung t6i tach nhiing ho hién c6 tiéu dung xiang dau va ga ra khoi

nhom hd chung dé nghién ctru séu hon.
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Biéu dd 2.3: T¥ 1¢ hd c6 dung ga va xing dau, tong thé

Biéu d0 2.3 cho thay trong ca nudce, chi co 35% s6 ho 1a ding ga, va gan 60% sd ho co ticu

thu xing dau.

Biéu d0 2.4 xem xét chi tiét hon ty 18 ho c6 dung xang dau va ga phan theo nhom thu nhap.
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Biéu d6 2.4: TY 1¢ h c6 dung xing diu va ga, phin theo nhém thu nhap

Biéu dd 2.4 cho thiy mot thuc té 1a cac hd cang nghéo thi xac sudt co sir dung xang du va
ga cang thap. Ching han, & nhitng ho nghéo nhat, hau nhu ho khong ding ga, va chi ¢6 hon
20% s6 ho 1a co dung xing dau. Trong khi d6, & nhom ho giau nhét, 80% s6 ho co tiéu ding

ga va khoang 85% c6 tiéu dung xang dau.

Ty trong chi tiéu cho xéng dau trong cac hé c6 dung xang dau
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Biéu d6 2.5: Ty trong chi tiéu cho xing diu trong cac h c6 dung xing dau

Biéu d6 2.5 cho thiy ty trong chi tiéu cho xang dau trong cac ho c¢6 ding xiang dau. Nhu vay,
d6i v6i nhitmg ho co dung xang dau, thi nhoém ho kha co ty trong chi tiéu cho xing dau cao
nhét, tiép d6 1a nhom ho giau; nhom hd nghéo c6 ty trong tiéu dung cho xing dau thap nhat
va cac nhom con lai ¢ mirc ty trong chi tiéu nay twong ddi dong déu. Do dé, néu gia xing
tang manh va dot ngot, thi cac hd kha, giau va dang st dung xang déau sé& bi tac dong nhiéu
hon cac nhom ho con lai. Mot kha nang co thé théy la cac hd kha s€ c6 dong co cit giam s
dung xang dau nhiéu hon.

Khuynh huéng trén thé hién su rd rang hon ddi véi viée chi tiéu cho gas trong cac hod co

dung gas. Trong d6 cac nhom hd cang nghéo ma c6 dung gas lai co6 ty trong ti€éu dung cho

gas cao hon dang ké doi voi cac nhom hd cang giau.

Ty trong chi tiéu cho gas theo cac nhém hd cé dung gas
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Biéu d6 2.6: T¥ trong chi tiéu cho gas trong cac h c6 dung gas

Nhu vay, co thé thay 1a khi gia xdng diu ting manh va dot ngdt, anh hudng cua nd t6i cac
nhom dan cu 13 khac nhau. Dé thiy 1a n6 it anh hudng truc tiép téi nhimng ai hién chua ding
hoic dung khong dang ké cac mat hang nay. Piéu nay nguoc lai véi nhan xét néu nhin vé

tong thé (khong tach ho ding va khong ding xang dau trong timg nhom thu nhap).

Ciing tir Biéu do 2.5 va 2.6, ching ta ¢ thé udc luong anh hudng tryc tiép ciia viée ting gia
xang dau va ga 1én sitc mua ctia cac nhom ho, véi gia thiét 1a muc sir dung cac mat hang lién
quan dén xang dau va ga chua thay doi ngay lap tic. Vi gia thiét ndy, chung ta chi can nhan

thém 30% vao ty trong chi tiéu trén dé thiy mirc ngan sach bi thu hep nhu thé nao.
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Biéu do 2.7: Sw suy giam strc mua ciia cac nhém hg cé sir dung xang dau ¢ cac mirc thu

nhép khac nhau
Anh hwéng 6 khu viee néng thon va thanh thi:

Dé uéc lugng anh hudng truc tiép cua gia xang dau ting téi cac nhom ho cé tidu dung cho
xdng va ga & thanh thi va nong thén, va dé cho don gian, ching t6i gop chung cac ho c6 sir
dung ga hodc xang dau vao chung mot nhém dé quan sat. Nhu thé, day s& 1a hop cia hai tap
st dung xang va st dung ga. Khi do, tinh binh quén, ty trong chi ti€u cho cac mat hang nay

trong tong chi tiéu cua cac nhém ho phan theo thu nhap duge phan anh trong Biéu do 2.8.

Ty trong chi tiéu cho gas va xiang dau ctia nhirng hé cé str dung gas hodc xing dau

(%) 4 3.92 3.89

3.58
3.40 3.52
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15 1.28

0.41
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‘ @ Ty trong tiéu dung gas B Ty trong tiéu dung xang dau ‘

Biéu d6 2.8: T¥ trong chi tiéu cho gas va xiing diu cia nhitng hd ¢é sir dung gas hodc

xang dau




Trong Biéu d6 2.9, chung t6i wéc lwong anh hudng truc tiép cua gia xing dau va ga ting 1én

CPI cuta céac hd gia dinh c6 sir dung nhirng mat hang nay, phan chia theo cac nhom thu nhép.

Luuy réng CPI ¢ day duoc hiéu nhu 14 sy x6i mon thu nhép thyc ctia h gia dinh, ma khong

nhét thiét dang nhu nghia CPI theo cong thirc tinh toan hién thoi cia GSO.
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Biéu dd 2.9: CPI tiing khac nhau ddi véi cac hd 6 nhém khac nhau

Tém lai, anh hudng tirc thoi va truc tiép cua viée ting gia xang dau (va ga) co anh hudng

kha 16n t6i1 cac ho hién dang tiéu dung nhitng méat hang nay, khién strc mua cia ho giam truc

tiép. Neu chi tinh dén sy ting gia xang dau nai riéng, cac ho ngheo thay strc mua bi giam di

khoang 1.08%, con cac hd giau thi khoang 1.28%. Trong khi d6, néu tinh dén ca kha ning

tang gia ga tiép theo gia xing dau, thi ddi véi cac hd nghéo, thu nhap c6 thé bi giam khoang

2.2%, con véi ho giau, co thé 1a khoang 1.9%.
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Biéu d6 2.10: CPI ting khic nhau ddi véi cac hd & nhém khac nhau & thanh thi

Nhu vy, ¢ thanh thi, c6 thé suy doan ring tac dong truc tiép cua viéc ting gid xang dau
khién khodng cdach giau nghéo ¢ khu vwc thanh thi dwoc cdi thién hon déi chit, nhung néu
tinh dén ca su ting gia ga, thi tinh hinh lai dién bién nguoc lai, nghia 1a ngudi nghéo bi anh
huong nhidu hon. Co thé thay trudc 1a ty 1¢ cac ho nghéo ding ga von dang rat thap (2.44%)

s€ giam xuong thap hon nira.
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3 |
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Biéu d6 2.11: CPI ting khic nhau ddi véi cic hg & nhém khac nhau é nong thon

Téc dong ting CPI do ting gia xang dau ddi v6i nhitng ho c6 tiéu dung xing dau & khu vuc
noéng thon xap xi va nhe hon khu vyc thanh thi chat it. Tac dong nay ciing gop phan lam cai

thién doi chut khoang cach thu nhap giau nghéo ¢ khu vuc nong thon.

Trén day 1a nhitng phan tich vé anh hudng truc tiép cua viée ting gia xang dau 1én doi sdng
ngudi dan. Cac phan tich trén chua tinh dén hai yéu t6. Thtr nhat, hanh vi cta cac ho thay doi
vi gia xdng dau ting, dan t6i dich chuyén tiéu dung sang cac hang hoa thay thé khac, nhu
thay d6i hinh thirc sir dung nang luong, thay d6i phuong tién giao thong, tiét ché tiéu dung
cac phuong tién c6 str dung xang dau, v.v... Thi hai, chua tinh dén anh huong cua viée ting
gi4 cac hang hoa khac do anh huong cia viée ting gia xing dau.

Pé hiéu thém vé yéu t6 thi hai, phan tiép theo phan tich va udc lugng nhitng anh hudng gian
tiép cua chinh sach nay 1én cac nganh san xuét ciia nén kinh té noi chung, va nghién ctru xem
murc gia diéu chinh trong cac nganh ciia nén kinh té s& nhu thé nao, va thém vao do, 1a su

di€u chinh cau trac ctia nén kinh t€ s€ c6 khuynh hudng nhu thé nao.
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Phan 3: Phén tich diéu chinh céu tric sian xuit - mé hinh bang I/0
Tém tit ndi dung mé hinh:

AX = (I -A4)"-AY

Trong d6: X- A =T la ma tran chi phi trung gian

T = (T;j)(nxm)

T" =T-L

Trong d6: L 13 ma tran véi cot thir & chi su thay doi, phan con lai 1a ma tran duong chéo.
T"

aj =
X;

AA = (az:n)(nxm)

Két qua so b:

Theo tinh todn so bd cua chung toi, viéc tang gid xang dau s€ lam nén san xuat thu hep

khoang 0.4% (GPD giam 0.4%).

Trong khi d6, mirc gia san xuat (producer price) ting 2.56%, muc gia cudi cing (purchased

price) tang 3.27%, va murc gia tiéu dung chung (CPI) tang 3.67%.

Do dic thu cua phuong phap I-O 14 tuyén tinh va khong chira cac rang budc tir phia cau va
cac ham hanh vi c¢6 thé thay thé 1an nhau, nén ta co thé coi cac chi tiéu trén 1a gioi han trén.
Du sao, thi trong truong hop nay, phuong phéap I-O van c6 loi thé 1a tinh toan nhanh, khong

phu thudc vao hé théng gia tri tham s6 hanh vi ma & Viét Nam chua thé xac dinh dugc.

Hién tuong tong san luong suy giam va muc gia chung ting nhu két qua phan tich chi ra, 1a
dic trung d6i véi cac nén kinh té gap phai mot ca sdc tir phia cung (hién tuong dinh-lam,
hay 1a vira ¢6 lam phat vira c6 thu hep san luong) trong mot mé hinh téng cung-tdng cau
truyén thong cua kinh té vi mé. Co ché cia hién twong nay c6 thé duoc minh hoa mot cach

don gian nhu trong Hinh 3.1.
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Hinh 3.1: Anh hwéng ciia viéc ting gia xing diu trong md hinh Tong

cung-T(R)ng ciu (AD-AS) truyén th(")ng

Bang 3.1 cho thiy murc thay doi ctia 112 nganh trén toan bo nén kinh té.

Trong do:

- Anh huéng tryc tiép 1a do gi4 xang dau ting tic dong dén gia cia mat hang sir dung xing

dau lam nguyén li¢u dau vao truc tiép.

- Anh hudng gian tiép 1a anh huong day chuyén, theo vong lap thong qua viéc ting gia cac

mit hang 1am yéu t6 trung gian, ma cac mat hang nay di bi ting gia vi viéc ting gia xing

dau.

- Gid cudi ciing (purchsed price) bang gid san xudt cong véi chi phi luu thong.

Bang 3.1. Anh hwéng cia ting gia xang dau lén gia san xuat va gia cudi cung

~ Anh hwéng | Anh hwéng | ; . ; . Ty trong chi

val | vedéplen | ganépten | 0 RATE | B0t heong o cang aiu
bing Tén nganh chi sO gia san chi so giasan - © < gia cing trong topg

10 xuat (PPI) xuat san xuét (%) (%) chi phi
(%) (%) (%)

1]Paddy (all kinds) 0.07, 1.15 1.22 2.14 0.22

2|Raw rubber 0.46 1.48 1.94 2.87 1.55

3 Coffe beans 0.40 1.39 1.79 2.72 1.32

4)Sugarcane 0.23 1.12 1.35 2.28 0.77

S Tea 1.10 1.83 2.93 3.86 3.65
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6|Other crops 0.12 0.85 0.97 1.89 0.40
7|Pig (All kinds) 0.14 1.32 1.46 2.39 0.47
8/Cow (All kinds) 0.24 1.63 1.87 2.80 0.81
9 Poultry 0.06 1.26 1.32 2.24 0.19
10|Other Livestock 0.01 1.09 1.10 2.02 0.04
11|Irrigation service 0.93 1.97 2.90 3.84 3.08
12|Other Agricultural
services 1.58 2.0 3.65 4.59 5.27
13|Forestry 0.67 1.93 2.61 3.54 2.25
14|Fishery 7.63 0.05 7.68 8.66 25.76
15|Fish - Farming 0.70 2.16 2.86 3.79 2.33
16|Coal 1.88 1.69 3.57 4.51 6.28
17|Metallic ore 1.25] 2.00 3.25 4.19 4.17
18|Stone 1.15 1.47 2.62 3.55 3.83
19/Sand, Gravel 2.38 1.99 4.37| 5.32 7.93
20|Other none-metallic
minerals 1.44 1.71 3.16 4.10 4.81
21|Cude oil, natural gas
(except exploration) 1.01 2.32 3.33 4.27| 3.36
22|Processed, preserved
meat and by-products) 0.09 1.41 1.50 2.42 0.29
23/ Processed vegetable,
and amimals oils and
fats 0.26 1.29 1.55 2.48 0.87
24|Milk, butter and other
dairy products 0.21 1.14 1.34 2.26 0.68
25/Cakes, jams, candy,
coca, chocolate
products 0.60 1.14 1.75 2.67 2.01
26|Processed and
preserved fuits and
vegetables 2.13 1.47 3.61 4.55 7.11
27|Alcohol, beer and
liquors 0.56 1.50 2.06 2.99 1.88
28/Beer and liquors 0.41 1.10 1.52 2.44 1.38
29/Non-alcohol water and
soft drinks 0.40 1.27 1.68 2.60 1.35
30/Sugar, refined 1.22 1.05 2.27 3.20 4.06)
31|Coffee, processed 0.27 1.07 1.34 2.26 0.91
32| Tea, processed 0.35 1.65 2.01 2.94 1.18
33|Cigarettes and other
tobacco products 0.13 1.28 1.41 2.33 0.44
34|Processed seafood and
by products 0.35 3.58 3.93 4.87| 1.16
35/Rice, processed 0.24 0.84 1.08 2.00 0.81
36|Other food
manufactures 0.70 1.07 1.78 2.70 2.35
37|Glass and glass
products 1.99 1.05 3.05 3.98 6.64
38/Ceramis and by
products 1.56 1.41 2.97 3.91 5.20
39|Bricks, tiles 2.57 1.33 3.90 4.84 8.57
40/Ciment 3.01 0.32 3.34 4.28 10.04
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41

Concrete, mortar and

other cement products 0.83 1.37 2.20 3.14 2.78
42|Other building materials
0.99 1.50 2.49 3.42 3.29
43/Paper pulp and paper
products and by
products 1.94 1.11 3.05 3.99 6.46
44/Processed wood and
wood products 1.53 1.84 3.38 4.32 5.11
45|Basic organix chemicals
2.91 1.19 4.10 5.04 9.68
46|Basic inorganix
chemicals 0.91 2.10 3.01 3.95 3.05
47/Chemical fertilizer 1.30 1.33 2.63 3.56 4.34
48|Fertilizer 0.31 1.80 2.1 3.04 1.04
49 Pesticides 0.30 1.45 1.75 2.68 1.01
50|Veterinary 0.03 1.56 1.59 2.51 0.10
51|Health medicine 0.23 1.72 1.94 2.87| 0.75
52|Processed rubber and
by products 2.36 1.13 3.49 4.43 7.88
53/Soap, detergents 0.39 2.32 2.71 3.65 1.30
54|Perfumes and other
toilet preparation 0.14 1.61 1.76 2.68| 0.48
55|Plastic (including semi-
plastic products) 0.31 0.98 1.29 2.21 1.03
56|Other plastic products 0.21 1.08 1.29 2.21 0.70
57|Paint 0.31 1.50 1.81 2.74 1.03
58|Inl, varnish and other
painting materials 0.09 1.30) 1.39 2.31 0.30
59 Other chemical products
0.29 1.19 1.48 2.41 0.98
60|Health instrument and
apparatus 0.44 1.08 1.52 2.44 1.48
61|Precise and optics
equipment, meter (all
kinds) 0.68 0.94 1.62 2.54 2.25
62/Home appliances and
its spare parts 0.33 0.84 1.17 2.10 1.10
63|Motor vehicles, motor
biles and spare parts 0.10 0.61 0.71 1.63 0.34
64|Bicycles and spare parts
0.17, 1.07 1.24 2.16 0.57,
65/General -purpose
machinery 0.60 0.87 1.47 2.40 2.01
66|Other generel -purpose
machinery 0.31 0.92 1.23 2.15) 1.04
67|Other special -purpose
machinery 0.21 0.88 1.10 2.02 0.71
68 Automobiles 0.22 0.83] 1.05 1.97 0.72
69 Other transport mean 4.65 0.13 4.78 5.73 19.15
70|Electrical machinery 1.34 0.18 1.52 2.45 4.46
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71

Other electrical
machinery and

equipment 0.36 0.57 0.93 1.85 1.20
72| Machinery used for
broadcasting, television
and information activities
0.08 0.60 0.68 1.59 0.26
73/ Non-ferrous metals and
products (except
machinery equipment) 0.71 0.64 1.35 2.27] 2.35
74|Ferrous matals and
products (except
machinery equipment) 0.20 0.63 0.84 1.75 0.68
75Weaving of cloths (all
kinds) 0.48 1.25 1.73 2.66 1.59
76|Fibers, thread (all kinds)
0.30 1.36 1.66 2.58 1.00
77|Ready -made clother,
sheets (all kinds) 0.20 1.26) 1.46 2.39 0.68
78 Carpets 0.16 1.32 1.48 2.40 0.54
79 Weaving and
embroidery of textile -
based goods (except
carpets) 0.44 1.30 1.74 2.66 1.47
80|Products of leather
tanneries 1.06 1.13 2.19 3.12 3.53
81|Leather goods 0.42 1.15 1.57 2.49 1.39
82/Animal feeds 1.50 1.14 2.64 3.57] 5.00
83|Products of printing
activities 0.06 1.37 1.43 2.35 0.21
84|Products of publising
house 0.12 1.39 1.51 2.44 0.41
85|Other physical goods 0.26 1.18 1.44 2.36 0.87]
86|Gasoline, lubricants
(already refined) 30.00 0.00) 30.00 30.00 44.10
87|Electricity, gas 4.06 2.98 7.04 8.02 13.54
88|Water 1.48 2.82 4.30 5.25 4.94
89 Civil construction 0.55 1.20 1.76 2.68 1.84
90|Other construction 1.30 0.83 2.13 3.06 4.33
91|Trade 0.91 1.15 2.06 2.06 3.04
92|Repair of small transport|
means, motorbikes and
personal household
appliances
0.60 1.23 1.83 1.83 2.00
93/Hotels 2.36 2.40 4.76) 4.76 7.86
94|Restaurants 2.34 2.06 4.40 4.40 7.79
95Road Transportation 5.95 4.14 10.09 10.09 19.83
96| Railway transport
services 3.1 3.59 6.69 6.69 10.35
97|Water transport services
9.79 1.39 11.18 11.18 32.64
98| Air transport services 6.09 0.12 6.21 6.21 21.31
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99/ Communication services

0.52 1.09 1.61 1.61 1.73
100/ Tourism 0.40 2.37 2.77 2.77| 1.35
101|Banking, credit, treasury
0.55 1.68 2.23 2.23 1.84
102|Lottery 0.17 1.30 1.47 1.47| 0.58
103|Insurance 0.00 1.03 1.03 1.03 0.00
104|Science and technology
0.71 1.38 2.08 2.08] 2.36
105|Real estale 0.72 1.78 2.50 2.50 2.40
106|Real estate business
and consultancy
Services 0.83 1.82 2.65 2.65] 2.78
107|State management,
defence and compulsory
social security
1.72 1.81 3.53 3.53 5.73
108|Education and training 1.27 2.06 3.33 3.33 4.24
109 Health care, social relief
1.03 1.53 2.56 2.56 3.45
110|Culture and sport 1.27 2.16 3.43 3.43 4.23
111| Association 0.89 2.07 2.96) 2.96) 2.97]
112|Other services 2.56 2.27 4.82 4.82 8.52

Mt s6 nhan xét két ludn va ham y chinh sach

Nghién ctru nay da c¢o6 gang dua ra nhiing udc lugng vé anh hudng cia viéc tang gia xang

dau dén sttc mua cia cac nhém dan cu va mirc gia cia cac nganh trong nén kinh te.

Két qua cho thdy anh hudng truc tiép ddi v6i cac ho gia dinh dang sir dung mit hang xing
dau 1a stc mua cua ho giam khoang 1%. Bén canh dé, cac ho giau hon c6 khuynh huéng
chiu anh huéng nhiéu hon. Mic du chua xac dinh duoc viée ting gia day chuyén & nhiing
mat hang khac s€ x61 mon sttc mua cia cac ho gia dinh ¢ nhitrng mirc thu nhap khac nhau ra
sao, chung t6i cho rang lam phat nhin chung gay ton thwong nhiéu hon cho cic hd nghéo. Do
d6, s& 1 hop 1y néu Chinh phu, trén co s¢ giam tai ganh ning ngan sach tir trg cap xang dau
nhu trong thoi gian qua, c¢6 thé st dung thém mot phan ngan sach dé chi cho cac muc dich
nhu an sinh xa hoi, bao hiém that nghiép, v.v... 1a nhitng cong cu trg giap hiru hiéu cho
nhiing ting 16p dan cu da chiu nhiéu hau qua tir qua trinh lam phét cao trong thoi gian qua.

Nhiing két qua cu thé vé anh hudng cia ting gid xang dau téi mic ting hay sirc ép ting gia
1én cac nganh san xudt trong nghién ciru ndy cho thidy mic gia san xuat binh quéin sé ting
khodng 2.56%. Mic dui cac nganh chiu strc ép ting gia khac nhau (xem chi tiét & Bang 3.1),

nhung nhin chung chiing téi cho rang khu vuc doanh nghiép khong nén thdi phdng qua mirc
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su ting gia. Murc do ting gia trén thuc té, ngoai viéc phu thudc vao yéu t6 ky thuat cia cdu
trac chi phi va doanh nghiép va toan nén kinh té, nhu da phan tich trong bai nay, con phu
thudc nhiéu vao yéu té tdm 1y va ciu trac thi trudng. Yéu td tam 1y ¢6 thé co khuynh hudng
thoi phong anh hudng cua gia xing dau theo huéng quéa bi quan, dan tdi stic ép ting gia
manh hodc cit gidm san XUAt. Trong khi do, cAu trac thi truong, chfmg han nhu vo1 cac thi
truong co tinh doc quyén cao, sy ting gia co thé dién ra do doanh nghiép c6 kha ning ting
gia mot cach tuy tién, chir khong nhat thiét chi 1a dua trén tinh toan ky thuat. Do do, viéc
giam sat va kiém soat gia tir phia xa hoi dan sy va chinh phu 1a can thiét trong céc thi truong

c6 tinh doc quyén cao.

Ciing tuong tu nhu vy, ndi bi quan trén thi truong chimg khoan sau dot ting gia xing dau
1an nay c6 thé 1a mot trang thai tam 1y thai qua ciia dam dong, mang cam tinh cao. Dua trén
nhiing phan tich trong bai nay, chiing toi cho rang sy sut giam trén 10% cua thi truong 1a su
sut giam thai qui. Va trén co s& cho rang viéc giam trg cip xing dau 1a mot huéng di tich
cuc vé lau dai, ching t6i cho rang nén kinh té s& phat trién t6t hon trong dai han, va thi

truong chimg khoan s& duoc loi tir diéu nay.

Chung t6i ciing hy vong két qua nghién ctru c6 thé mang lai mot sb thong tin hiru ich cho
chinh phu trong viéc diéu tiét gia thi truong thoi ky hau ting gia xing dau. Cac tinh toan &
cp do nganh dd dua ra nhimg tham chiéu nhat dinh vé strc ép ting gia khac nhau & céac
nganh khac nhau. Trén co s& d6, Chinh phu c6 thé xac dinh duoc nganh nao hoic doanh
nghiép nao di ting gia thai qua, nghia 1a chi yéu dya trén strc manh thi truong va 1y do tim
Iy cam tinh. Chéng han, mot ham y c6 thé rat ra, 1a viée tang gia cudc 0 t6 van tdi & mot
ving trong khoang 8-10% (Dan tri 26/72008) duong nhu 1a kha hop 1y, trong khi d6, dbi véi
mot s6 doanh nghiép taxi, muc ting trén 20% (DDDN 26/7/2008) c6 thé 1a mot mirc ting
thai qu4, trir khi day 1a sy ting gia bu dap cho ca nhiing lan ting gia xing luy ké trude d6 ma

cac doanh nghiép chua c6 sy di€u chinh.

Vé phuong dién kinh té vi mo, néu gia dinh diéu chinh dién ra trong sau thang, thi tinh toan
& day cho thdy tir nay dén cudi nim murc gia tiéu dung (CPI) co thé s& tang thém gan 3.67%
vi hiéu mg ting gia xang dau. Do d6, mic lam phat dy tinh ca nim cé thé 1én t6i 28-30%
trong nam nay. Tang truong GDP nim nay c6 thé s& chi dat khoang 6.1% do su suy giam
téng san luong tir hiéu Ung ting gia xing dau duoc ude tinh 1a khoang 0.4%. Tuy nhién,
ngay ca khi diéu ndy xay ra, ching toi ciing cho rang nim 2008 la mot nam diéu chinh cua

nén kinh t& Viét Nam, va khong nén thoi phong ndi bi quan vé tinh hinh kinh té trung va dai
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han. Thoi gian diéu chinh c6 thé kéo dai tdi nita dau nam 2009, va sau do, c6 nhiéu kha nang

Viét Nam sé& phuc hoi va trd lai v6i con dudng phat trién kinh té kha quan.

Mic du viée ting gia xing mot cach bt ngd co thé 1a mot phuong phap chdng dau co tich
trit ciing nhu nhing ky vong khong can thiét, nhung mot bai hoc kinh nghiém chinh sach van
c6 thé rat ra tir viéc ting gia xang 1an ndy 13 tim quan trong cta cong tac tuyén truyén dong
bo di lién sau d6. Co6 thé trén thyc té, viéc ting gia xing khong gy anh huong nhiéu nhu
ngudi ta van tuong, hodc c6 thé anh hudng toi doi séng it hon so v6i mot sb hién tuong ting
gia 4m thim khac, nhung do xdng dau 12 mot mit hang thiét yéu ma da sé dan chung, dic
biét 1a dan cu & thanh thi, tiéu dung hang ngay, nén anh hudng tim 1y thuong rat sdu va
rong. Do do, néu co nhiing tinh toan cu thé duoc cong bo dé thuyét phuc nguoi dan, hiéu
{mg trin an tdm 1y va do d6 1a binh on gia c6 thé c¢6 hiéu qua cao. Pay c6 1& 1a mot bai hoc

t6t cho nhimng lan ting gia cac mat hang thiét yéu khac nhu gia dién trong thoi gian t6i.
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PHU LUC 1: THAY POI CAU TRUC KINH TE

tr“:raig A : Nhén ti nganh Chi'sé lan téa | Nhén t nganh |Chi §6 lan téa sau
bang Tén nganh khxl .Ch.l.!’a Ehay tru;qc .k'hl vthay sau kh| tl:nay doi | khi thay doi gia
10 doi gia xang doi gia xang gia xang xang
1| Paddy (all kinds) 1.717) 0.608 1.738 0.600,
2| Raw rubber 1.567| 0.554 1.597| 0.552
3| Coffe beans 1.857| 0.657 1.890 0.653]
4] Sugarcane 1.494 0.529 1.515 0.523
5 Tea 2.179 0.771 2.243 0.775
6| Other crops 1.361 0.482 1.374 0.475]
7| Pig (All kinds) 2.267| 0.802 2.300 0.794
8| Cow (All kinds) 2.170 0.768 2.211 0.764
9 Poultry 1.882 0.666 1.907| 0.659
10, Other Livestock 2.026 0.717 2.049 0.708,
11| Irrigation service 2.028 0.718 2.087 0.721
12| Other Agricultural
services 2.290 0.810 2.374 0.820,
13| Forestry 1.412 0.500 1.449 0.501
14| Fishery 2.804 0.992 3.019 1.043]
15 Fish - Farming 1.849 0.654 1.902 0.657|
16, Coal 2.490 0.881 2.579 0.891
17| Metallic ore 2.468 0.873 2.548 0.880]
18 Stone 2.738 0.969 2.810 0.971
19| Sand, Gravel 2.366 0.837 2.469 0.853]
20| Other none-metallic
minerals 2.457 0.870 2.535 0.876
21| Cude oil, natural gas
(except exploration) 1.619 0.573 1.672 0.578
22| Processed, preserved
meat and by-products) 2.806 0.993 2.848 0.984
23| Processed vegetable,
and amimals oils and
fats 2.016 0.714 2.048 0.707|
24| Milk, butter and other
dairy products 3.111 1.101 3.153 1.089
25/ Cakes, jams, candy,
coca, chocolate
products 3.129 1.107 3.183 1.100
26| Processed and
preserved fuits and
vegetables 2.514 0.889) 2.604 0.900
27| Alcohol, beer and
liquors 2.385 0.844 2.434 0.841
28 Beer and liquors 2.674 0.946 2.715 0.938,
29| Non-alcohol water and
soft drinks 3.220 1.139 3.274 1.131
30| Sugar, refined 2.885 1.021 2.951 1.019
31| Coffee, processed 2.358 0.834 2.389 0.825
32| Tea, processed 2.590 0.917 2.642 0.913
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88

Cigarettes and other

tobacco products 2.282 0.807| 2.314 0.799
34| Processed seafood

and by products 3.245 1.148 3.372 1.165]
35| Rice, processed 2.636) 0.933 2.665 0.920
36| Other food

manufactures 2.836 1.004 2.886 0.997,
37| Glass and glass

products 2.940 1.040 3.030 1.047|
38/ Ceramis and by

products 3.170 1.122 3.264 1.127
39| Bricks, tiles 3.007| 1.064 3.124 1.079
40/ Ciment 3.634 1.286 3.755 1.297|
41| Concrete, mortar and

other cement products 3.301 1.168 3.374 1.165
42| Other building

materials 3.141 1.111 3.219 1.112
43 Paper pulp and paper

products and by

products 3.415 1.209 3.520 1.216
44| Processed wood and

wood products 2.591 0.917| 2.678 0.925
45| Basic organix

chemicals 3.030 1.072 3.154 1.089
46| Basic inorganix

chemicals 2.929 1.036 3.017 1.042
47| Chemical fertilizer 3.172 1.123 3.256 1.125
48 Fertilizer 2.817| 0.997 2.876 0.993
49 Pesticides 2.857| 1.011 2.907| 1.004]
50| Veterinary 2.723 0.963 2.766) 0.955]
51| Health medicine 3.134 1.109 3.195 1.103]
52| Processed rubber and

by products 3.057| 1.082 3.164 1.093]
53| Soap, detergents 3.346 1.184 3.437| 1.187
54| Perfumes and other

toilet preparation 3.217 1.138 3.274 1.131
55| Plastic (including semi-

plastic products) 3.669 1.298 3.716 1.284
56| Other plastic products 3.526 1.248 3.572 1.234]
57| Paint 3.662 1.296) 3.729 1.288]
58| Inl, varnish and other

painting materials 3.007 1.064 3.048 1.053
59 Other chemical

products 3.315 1.173 3.364 1.162
60 Health instrument and

apparatus 3.152 1.115) 3.200 1.105
61| Precise and optics

equipment, meter (all

kinds) 3.437 1.216 3.493 1.206
62| Home appliances and

its spare parts 3.737 1.322 3.781 1.306
63| Motor vehicles, motor

biles and spare parts 4.929 1.744 4,964 1.715
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64

Bicycles and spare

parts 4.657 1.648 4,715 1.629
65 General -purpose

machinery 3.800 1.345 3.856 1.332
66| Other generel -purpose

machinery 3.758 1.330 3.804 1.314
67| Other special -purpose

machinery 4.051 1.434 4.095 1.415
68 Automobiles 3.236 1.145 3.269 1.129
69 Other transport mean 3.266 1.156) 3.422 1.182
70| Electrical machinery 3.883 1.374] 3.942 1.362
71| Other electrical

machinery and

equipment 4.391 1.554 4.432 1.531
72 Machinery used for

broadcasting, television

and information activities

4.728 1.673] 4.760 1.644

73| Non-ferrous metals and

products (except

machinery equipment) 4.734 1.675 4.798 1.657
74| Ferrous matals and

products (except

machinery equipment) 4.367 1.545 4.403 1.521
75| Weaving of cloths (all

kinds) 3.643 1.289 3.706 1.280
76| Fibers, thread (all

kinds) 3.195 1.131 3.248 1.122
77| Ready -made clother,

sheets (all kinds) 4.072 1.441 4.132 1.427
78 Carpets 3.278 1.160) 3.327| 1.149
79 Weaving and

embroidery of textile -

based goods (except

carpets) 3.083 1.091 3.136 1.083
80| Products of leather

tanneries 3.397 1.202 3.471 1.199
81| Leather goods 4.110 1.454 4.174 1.442
82 Animal feeds 3.022 1.069 3.102 1.071
83| Products of printing

activities 3.683 1.303 3.736 1.290
84| Products of publising

house 3.333 1.179 3.383 1.169
85| Other physical goods 3.919 1.387 3.975 1.373
86| Gasoline, lubricants

(already refined) 3.242 1.147 3.518 1.215
87| Electricity, gas 2.096) 0.742 2.244 0.775
88| Water 1.786 0.632 1.862 0.643,
89 Civil construction 3.590 1.270 3.653 1.262
90| Other construction 3.506 1.241 3.580 1.237|
91| Trade 2.355 0.833 2.403 0.830,
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92

Repair of small
transport means,
motorbikes and personal
household appliances

2.590 0.916 2.637 0.911

93| Hotels 2.130 0.754 2.231 0.771
94| Restaurants 2.231 0.789 2.329 0.804
95Road Transportation 1.998 0.707| 2.200 0.760
96| Railway transport

services 1.816 0.643 1.938 0.669
97| Water transport

services 2.465 0.872 2.741 0.947
98 Air transport services 2.943 1.041 3.126 1.080
99| Communication

services 1.965 0.695 1.997 0.690
100] Tourism 2.046 0.724 2.102 0.726
101| Banking, credit,

treasury 1.725 0.610 1.763 0.609
102| Lottery 1.693 0.599 1.718 0.593
103| Insurance 2.064 0.731 2.086 0.720
104| Science and

technology 2.505 0.887| 2.558 0.883]
105 Real estale 1.896] 0.671 1.944 0.671
106 Real estate business

and consultancy

services 1.859 0.658 1.908 0.659
107| State management,

defence and compulsory

social security

2.251 0.797| 2.330 0.805

108 Education and training 1.871 0.662 1.934 0.668|
109 Health care, social

relief 2.284 0.808 2.343 0.809
110| Culture and sport 2.091 0.740 2.163 0.747
111| Association 2.142 0.758 2.206 0.762
112 Other services 2.119 0.750 2.221 0.767
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PHU LUC 2: SU THAY POI VE NHAN TU CUA THU NHAP NHAN TO

Nhan tir vé thu nhap va

Nhan tir vé thu nhap

minerals

21

Cude oil, natural gas
(except exploration)

22

Processed, preserved
meat and by-products)

23

Processed vegetable,
and amimals oils and
fats

24

Milk, butter and other
dairy products

25

Cakes, jams, candy,
coca, chocolate
products

26

Processed and
preserved fuits and
\vegetables

27

Alcohol, beer and
liquors

28

Beer and liquors

29

Non-alcohol water and
soft drinks

30

Sugar, refined

31

Coffee, processed

32

Tea, processed

trl\::g A : thang dxl.:l’ kh| cjura thay| va théxn_g _d’u’ Ifhi thay
bang Tén nganh doi gia xang doi gia xang
10
L K L K
1| Paddy (all kinds) 0.8175 0.1136
2 Raw rubber 0.4008 0.4503
3| Coffe beans 0.6071 0.2571
4 Sugarcane 0.7569 0.1148
5 Tea 0.6116 0.2701
6| Other crops 0.6652 0.2401
7| Pig (All kinds) 0.7031 0.2117
8 Cow (All kinds) 0.6071 0.2777
9 Poultry 0.6855 0.2455
10, Other Livestock 0.7443 0.1734
11| Irrigation service 0.6393 0.2752
12| Other Agricultural
services 0.6229 0.2757
13 Forestry 0.4821 0.2827
14| Fishery 0.5022 0.3834
15/ Fish - Farming 0.6299 0.2901
16| Coal 0.5195 0.3585
17| Metallic ore 0.5477| 0.3262
18 Stone 0.4732 0.4136
19 Sand, Gravel 0.4364 0.4145
20| Other none-metallic

0.5813 0.3159

0.4240 0.5025

0.6315 0.2539

0.4860 0.4244

0.4532 0.3879

0.4783 0.3892

0.5417] 0.3340

0.3323 0.3034

0.4678 0.3396

0.4468 0.3921

0.4974 0.3597

0.5414 0.3246

0.5092 0.3659
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33

Cigarettes and other
tobacco products

34

Processed seafood
and by products

35

Rice, processed

36

Other food
manufactures

37

Glass and glass
products

38

Ceramis and by
products

39

Bricks, tiles

40

Ciment

41

Concrete, mortar and
other cement products

42

Other building
materials

43

Paper pulp and paper
products and by
products

44

Processed wood and
wood products

45

Basic organix
chemicals

46

Basic inorganix
chemicals

47

Chemical fertilizer

48

Fertilizer

49

Pesticides

50

Veterinary

&l

Health medicine

52

Processed rubber and
by products

53

Soap, detergents

54

Perfumes and other
toilet preparation

55

Plastic (including semi-
plastic products)

56

Other plastic products

57

Paint

58

Inl, varnish and other
painting materials

59

Other chemical
products

60

Health instrument and
apparatus

61

Precise and optics
lequipment, meter (all
kinds)

62

Home appliances and
its spare parts

63

Motor vehicles, motor

biles and spare parts

0.3671 0.3117
0.4809 0.3812
0.7425 0.1630
0.5366 0.3189
0.4269 0.4035
0.4734 0.3905
0.4321 0.4426
0.4026 0.4457
0.5060 0.3487
0.4666 0.3961
0.4100 0.4272
0.4133 0.3853
0.4857| 0.3994
0.4903 0.4020
0.4441 0.4508
0.4837| 0.4204
0.4917, 0.4069
0.5523 0.3521
0.5207| 0.3714
0.4862 0.3945
0.5394 0.3435
0.4773 0.3967
0.4197| 0.4684
0.4528 0.4416
0.4873 0.3923
0.4837| 0.4068
0.4791 0.3949
0.3998 0.4938
0.4557] 0.4262
0.4669 0.4186
0.4843 0.3776
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64

Bicycles and spare
parts

65

General -purpose
machinery

66

Other generel -purpose
machinery

67

Other special -purpose
machinery

68

Automobiles

69

Other transport mean

70

Electrical machinery

71

Other electrical
machinery and
equipment

72

Machinery used for
broadcasting, television
and information activities|

73

Non-ferrous metals and
products (except
machinery equipment)

74

Ferrous matals and
products (except
machinery equipment)

75

Weaving of cloths (all
kinds)

76

Fibers, thread (all
kinds)

77

Ready -made clother,
sheets (all kinds)

78

Carpets

79

Weaving and
lembroidery of textile -
based goods (except
carpets)

80

Products of leather
tanneries

81

Leather goods

82

Animal feeds

83

Products of printing
activities

84

Products of publising
house

85

Other physical goods

86

Gasoline, lubricants
(already refined)

87|

Electricity, gas

88

Water

89

Civil construction

90

Other construction

91

Trade

0.5265 0.3321
0.4809 0.3916
0.4879 0.3777
0.4993 0.3696
0.4475 0.4123
0.5156 0.3685
0.4221 0.4486
0.4778 0.3938
0.4770 0.3875
0.4579 0.3952
0.4870 0.3834
0.4810 0.3872
0.4463 0.4263
0.4408 0.4028
0.4782 0.3816
0.4728 0.3943
0.5457] 0.3116
0.4681 0.3777
0.5749 0.3070
0.4696 0.4146
0.4713 0.4346
0.4483 0.4320
0.4726 0.3924
0.4748 0.4277
0.4860 0.4408
0.4651 0.3981
0.4424 0.4286
0.4530 0.3750
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92

Repair of small
transport means,
motorbikes and personal
household appliances

93

Hotels

o4

Restaurants

95

Road Transportation

96

Railway transport
services

97

Water transport
services

98

Air transport services

99

Communication
services

100

Tourism

101

Banking, credit,
treasury

102

Lottery

103

Insurance

104

Science and
technology

105

Real estale

106

Real estate business
and consultancy
services

107

State management,
defence and compulsory
social security

108

Education and training

109

Health care, social
relief

110

Culture and sport

111

Association

112

Other services

0.5980 0.2984
0.4144 0.4395
0.5390 0.3578
0.4631 0.3935
0.6028 0.3336
0.4847, 0.4057
0.4489 0.4146
0.4439 0.4643
0.5197| 0.2976
0.5859 0.3779
0.3120 0.3478
0.3711 0.3814
0.6126 0.2991
0.3355 0.4404
0.4920 0.3289
0.7152 0.2317
0.7269 0.2346
0.6480 0.2867
0.5416 0.2889
0.7179 0.2130
0.6606] 0.2803

27



